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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 179702 
ORIGIN 10-14 

INFO OCT-01 EUR- 1 2 ISO-OO ABF-01 /028 R 

DRAFTED BY IO/TRC : CH ARTLE Y : CMS 

APPROVED BY IO/TRC: WADI AMANTI 

A/BF/FC - J MANION 

IO/EX - S CUMMINS 

EUR/NE- D GOODMAN (SUBS) 

034206 012041Z/66 

R011852Z AUG 77 

FM SECSTATE WASHDC 

TO AMEMBASSY REYKJAVIK 

AMCONSUL MONTREAL 

INFO AMEMBASSY COPENHAGEN 

UNCLAS STATE 179702 

E.O. 11652:N/A 

TAGS: AORG, AFIN, ICAO, IC 

SUBJECT:ICAO JOINT FINANCING: BANK RATES FOR THIRD 
QUARTER CY 1977 

REF: (A) REYKJAVIK 0938 (NOTAL); (B) ICAO STATE LETTER 
A 1/24-76/202 OF DEC. 22, 1976 

1 . US ACCEPTS JULY 1 EXCHANGE RATE OF 194.75 ICELANDIC 
KRONUR PER ONE US DOLLAR PROPOSED BY ICELANDIC CAA 
(REF A). REASON FOR ACCEPTANCE IS THAT THIS RATE IS AT 
LEAST AS FAVORABLE TO US AS US PREVAILING (BUYING) RATE ON 
ABOVE DATE. 

2. EMBASSY EXPRESSED ITS UNDERSTANDING THAT THIS RATE 
APPLIES TO U.S. PAYMENTS FOR SECOND HALF AND ICAO PAYMENTS 
FOR THIRD QUARTER OF 1977. AS DEPT. UNDERSTANDS ICAO 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 179702 

LETTER CITED IN REF B„ RATE WILL BE USED FOR JULY 1 - 
DECEMBER 31 SEMI-ANNUAL PAYMENTS TO ICAO BY CONTRACTING 
STATES PAYING IN DOLLARS, AND FOR JULY 1 - SEPT. 30 
QUARTERLY PAYMENT IN DOLLARS TO ICELAND BY ICAO. WOULD 
APPRECIATE CLARIFICATION BY US REP TO ICAO IF THIS IS NOT 
THE CASE. 
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3. US REP MAY WISH TO CONVEY INFO IN PARA ONE TO ICAO 

SECRETARIAT. CHRISTOPHER 

UNCLASSIFIED 

NNN 
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